Michlgan Deparlmenl of Treasury Parcel Number
5076 (Rev. 09-24) .

Small Business Property Tax Exemption Claim Under MCL 211.90

This form Is to be filed with the lacal unit (Cily or Township) where the personal property is located. Please contact the local unit where
the personal property is located for their malling address, This form IS NOT to be mailed to the Michigan Department of Treasury or
Michigan State Tax Commission. This form must be filed no later than February 20, 2025 (postmark is acceptable). Late filed forms
may be filed directly wilth the 2025 March Board of Review prior fo the closure of lhe March Board.

This form must be filled out in it's entirety. Failure to filt out the form completely can be cause for denial of the exemption. Taxpayers should
pay particular attention to including contact information, including phone number and email address.

General Information
Business Name

Name and Mailing Address of Owner(s) or Pariners (if scle proprietorship or parinership) - attach a separate sheet if necessary

Name of Lacal Unit of Government County Where the Properly is Localed

City: Townshlp: Village:

Parcel Number Assumed Name(s) Used by Legal Entlly (if any) Owner Telephone Number

Date Business Began in Local Tax Collecling Unit Description of Owner's Business Activity

Name, Telephone Number and Emall Address of the Person In Charge of Personal Properly Records Address Where Personal Properfy Records are Kept

Names of all olher businesses having personal praperty, including any leasehald improvements assessed as personal property at the location(s) included in this form.
{Attach addilicnal sheets as necessary.)

List all addresses where any personal properly owned by, leased 1o, or in the possession of the owner listed abave cr a related entity is located within the local tax collecting
unit. {Altach additional sheels as necessary.)

Value of Personal Property

I:I The True Cash Value of all Personal Properly, as defined by MCL 211.90, located within the local tax Value of Personal Properly
callecting unil indicated above, that s owned by, leased to, or In the possesslon of the owner or related
enlily, was less than $80,000 on December 314, 2024. (Enter value at right.)

|:| The True Cash Value of afl Personal Properly, as defined by MCL 211.90, located within the local tax Value of Personal Properly
collacting unil Indicatad abave, that [s owned by, leased lo, or in the possession of the owner or relaled
entily, was equal 1o or greater than $80,000 and less than $180,000 on December 31, 2024. {If checked,
allach a copy ol Form 632, "2025 Personal Properly Stalement,” to this form. Enter value at right.)

The undersigned cerlifies that:
1. [am lhe owner of the commercial personal property and/er industrial personal properly belng claimed as exempt or | am the duly aulhorized agent.
2. The following procedures were used to determine that the True Cash Value of the Eligible Parsonal Properly an Decamber 31, 2024:

a) The determinalion of True Cash Value was based on lhe Stale Tax Commission's recommended valualion procedures as set forlh on Form 632 (L-4176), “Perscnal
Property Statemenl.”

b} The determination of True Cash Value Includes all assessable personal properly, located within the cily or township listed on this form that Is owned by, leased to, or
in the possession of the owner or relaled enlity. This shall include all trade fixtures and may Include leassehold improvements not assessed as real preperty. Altach an
explanalion if not all parsonal property is included.

| understand thal according lo MCL 211.90, | am required lo maintaln and provide access to books and records for audit purposes as provided in secticn 22.

4. All of the infarmalion contained wilhin Form 5076 is true and accurale and to the best of my knowledge and belief, and | acknowledge a fraudulent claim for exemplion under
MCL 211.90 Is subject to the penalties as provided for [n section 21({2).

Printed Name Title

Signalure Dale

Date Recalved
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Instructions for Small Business Property Tax Exemption Claim Under
MCL 211.90 (Form 5076)

MCL 211.90 provides for a personal property tax exemption for “eligible personal property.” This is commonly referred to as the
Small Business Taxpayer Exemption. MCL 211.90 defines “eligible personal property” as meeting all of the following criteria:

» The personal property must be classified as industrial personal property or commercial personal property as defined in MCL 211.34¢
or would be classified as industrial personal property or commercial personal property if not exempt and

» The combined true cash value of all industrial personal property and commercial personal property owned by, leased by or in the
possession of the owner or a related entity claiming the exemption is less than $180,000 in the local tax collecting unit and

*» The property is not leased to or used by a person that previously owned the property or a person that, directly or indirectly conirols,
is controlled by, or under comumon control with the person that previously owned the property.

Personal Property Valued Less than $80,000

In order to claim an exemption for personal property valued less than $80,000, this form must be filed with the local unit (City or
Township) where the personal property is located no later than February 24, 2025 (postinark is acceptable). This form IS NOT
to be mailed to the Michigan Department of Treasury or the Michigan State Tax Commission. Please contact the local vuit where
the personal property is located for their mailing address. Late filed forms may be filed directly with the local unit March Board
of Review prior to the closure of the March Board of Review. Taxpayers must contact the local unit directly to determine the March
Board of Review dates.

Taxpayers must appear in person or have a representalive appeat on their behalf in order to late file with the March Board of Review.

Once the exemption is granted for personal property valued at less than 580,000, the taxpayer will continue to receive the
exemption until they no longer qualify for the exemption. Once they no longer qualify, the taxpayer is required to file a
rescission forni and a personal property statement no later than February 20th of the year that the property is no longer
eligible. Failure to file the rescission form will result in significant penalty and interest as preseribed in MCL 211.90.

This form will exempt property owned only by the entity filing the form. If personal property is leased to or used by an entity other
than the property’s owner, the owner of that personal property nust file the form for that property, not the lessee or the user. The owner
may file the form and claim the exemption only if the True Cash Value of all of the commercial or industrial personal property located
within the local tax collecting unit that is owned by, leased to, or in the possession of the owner or a related entity was less than
$80,000 on December 31, 2024,

This form must be filled out in it’s entirety. Failure to fill out the form completely can be cause for denial of the exemption, Taxpayers
should pay particular attention to including contact information, including phone number and email address.

Once an exemption is granted for personal property valued at less than $80,000, taxpayers are not required to file a “Personal Property
Statement” (Form 632) in the year they are claiming the exemption.

Personal Property Valued Greater than or Equal to $80,000 but Less than $180,000

In order to claim an exemption for personal property with a combined true cash value equal to or greater than $80,000 and less than
$180,000, this form along Form 632 Personal Property Statement mmust be filed ANNUALLY with the local unit (City or Township)
where the personal property is located no later than February 20 of each year (postmark is acceptable). If February 20 is a Saturday,
Sunday, or legal holiday, this form and accompanying personal property statement must be filed the next day that is not a Saturday,
Sunday, or legal holiday of that year. This form IS NOT to be mailed to the Michigan Department of Treasury or the Michigan State
Tax Commission. Please contact the local unit where the personal property is located for their mailing address. Late filed forms may
be filed directly with the local unit March Board of Review prior to the closure of the March Board of Review. Taxpayers must contact
the local unit directly to determine the March Board of Review dates.

NOTICE: Questions regarding this form should be directed to the assessor of the city or township where the personal property is
located. This form is issued under the authority of Public Act 206 of 1893. Additional detailed information on the Small Business
Taxpayer Personal Property Exemption can be found at www.michigan.gov/statetaxcommnission.



